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Tax Credit Investors:
What Do They Want?

With the flow of equity and debt ground to a near halt,
the watchwords for low-income housing tax credit (LIHTC)
developers and professionals in 2009 will be “accurate and
conservative underwriting.”

Tax credit investors who are still active today are highly
focused on real estate performance issues and the long-
term value of the asset. Thom Amdur, Associate Director of
the National Council of Affordable Housing Market Analysts,
writing in the November issue of Novogradac’s Journal of Tax
Credit Housing, outlines some key issues that will make or
break the ability to get tax credits. They include:

« Local conditions and immediate adjacent land
use. Investors are looking very closely at anything
that could impede (e.g. train tracks) or encourage (e.g.
transportation links) development of the property.

+ Neighborhood trends and perceptions. The upkeep
and maintenance of neighboring properties (e.g. rental,
homeownership, commercial) can play paramount
importance. With so many investment opportunities,
investors will not take a risk on developments in
neighborhoods that are perceived to be in decline.

- Operating expenses. This remains one of the biggest
variables in a property’s long-term performance.
Investors want to see realistic operating projections and
will compare the project to the rest of a portfolio and
the local comps.

+ Rent growth. Investors want to see conservative rent
growth estimates. Recent changes in the way HUD
calculates area median income (AMI) and the economic
downturn can result in different rent growth trends than
those of the past.

Continued to Page 2 >>
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Rebuilding Together — SD
Accepting Repair Requests

Rebuilding Together is accepting applications from
elderly, disabled and low-income families who own and
live in their own home, but because of age, physical limita-
tion and low and/or fixed incomes, are not able to address
their housing repairs themselves. The deadline to apply is
December 10.

All work is performed at no cost to the recipients
accepted into our program. Community non-profit facilities
struggling between program costs and deferred mainte-
nance are also welcome to apply.

Volunteers team together with sponsors, who join forces
to renovate homes in communities in and around San Diego,
performing such tasks as interior and exterior painting,
general clean-up, landscaping, plumbing, carpentry and
electrical repairs to benefit qualified recipients.

Rebuilding Together-San Diego Now has completed
over 350 projects vesting more than $8 million dollars
in market value into the San Diego community since its
inception 14 years ago.

Applications and income guidelines for the 2009 Home
Renovation Program by calling (619) 231-7873 or going to:
www.http://www.rebuildingtogethersd.org

There are sponsorship, volunteer (general and skilled
tradesmen), in-kind material donation and financial tax
deductible contribution opportunities available. For more
information or to get involved, contact Pamela Thorsch,
Executive Director, at (619) 231-7873 or e-mail:
rtsd@rebuildingtogethersd.org

Many New Faces on
San Diego City Council

On December 8 at 10:00 a.m. the new San Diego City
Council will be sworn into office. Congratulations to Sherri
Lightner of District 1, Todd Gloria of District 3, Carl DeMaio
of District 5 and Marti Emerald of District 7. Also, Jan
Goldsmith will replace Mike Aguirre as City Attorney.

Special thanks to retiring Council Members: Toni Atkins,
Jim Madaffer, Brian Maienschein and Council President
Scott Peters.
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Applications Due January 8
For Carlsbad CDBG, HOME

The City of Carlsbad will consider the uses for $584,365
in Community Development Block Grant (CDBG) funds at
the December 2 Council meeting. Approximately $74,850 of
the CDBG funds will be used for public service activities and
$204,800 will be available for facility improvements or other
eligible projects.

In addition, approximately $204,800 in CDBG and
$260,000 in HOME funds will be available to create affordable
housing opportunities. Acquisition of property for affordable
housing purposes is the favored use for these funds. Organiza-
tions are strongly discouraged from applying for funds unless
they are ready to implement the activity proposed for funding.
There is a matching fund requirement. CDBG funding for
amounts of $100,000 or more will be made as no interest
loans to be forgiven in 20 years if the facility remains in use for
purposes stated in the application.

Proposals must be received prior to 5 p.m. on January 8.
To obtain an application, please email:
fboen@ci.carlsbad.ca.us

SD City Council Authorizes SDHC
To Move Forward with 350 New Units

The San Diego City Council, sitting as the Housing
Authority, authorized the San Diego Housing Commission
(SDHC) to proceed with the development of additional afford-
able homes as the next step in completing the requirements
of their public housing disposition.

The Commission received seven proposals earlier this year
responsive to SDHC's RFP for new or nearly new units that
could be added to the Commission’s housing inventory. The
respondents have been asked to make the proposals fit within
the options approved by HUD so that the units produced
may be counted toward the acquisition and/or production
of the 350 units. In addition, SDHC is proceeding to explore
affordable housing development on three vacant properties
currently owned by the Commission.

Citi Community Group has been selected to provide
financing for the additional affordable units including leverag-
ing of the existing stock of former public housing now fully
owned by the Commission to acquire or create additional
affordable units. The Commission is now negotiating a final
contract for these services with Citi.

SDHF expressed concern regarding the rents that will need
to be charged on the former public housing units in order to
finance the new acquisitions. The Federation also questioned
some of the financial assumptions in the Commission’s plan.
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Neighborhood Stabilization Program Grant Proposals Submitted to HUD

Three jurisdictions in the County that received Neigh-
borhood Stabilization Program (NSP) grants submitted
proposals December 1 to the U.S. Department of Housing
and Urban Development. They are expecting responses and
the funding in February (approximately).

HUD distributed a total of $3.92 billion to all states and
particularly hard-hit areas trying to respond to the effects of
high foreclosures. The NSP will provide targeted emergency
assistance to state and local governments to acquire and
redevelop foreclosed properties that might otherwise
become sources of abandonment and blight within their
communities.

The NSP grants program can be viewed at:
http://www.sdhc.org/Min&Agendas&Reports/Commission/Reports/HCR08-111.pdf

The City of San Diego has the largest of the local alloca-
tions ($9.4 million). They proposed to:

1. Create second trust deed mortgages and other
financing mechanisms for homebuyers whose incomes
do not exceed 120% Area Median Income (AMI) and for
properties which qualify under the NSP guidelines and
regulations;

2. Provide 0% interest rehabilitation loans to eligible home-
buyers for those NSP-eligible properties that require
rehabilitation;

3. Partner with homebuyer counseling agencies in San
Diego to provide the requisite eight hours of home
buying counseling.;

4. Partner with regional holders of Real Estate Owned
(REO) portfolios to identify eligible properties for eligible
homebuyers to purchase under NSP;

5. Utilize at least 25% of the NSP funding for Housing Com-
mission acquisition and rehabilitation of single family
residences to be rented to families marking no more
than 50% AMI.

Eligible families participating in the rental program will
be provided with counseling and long-term vouchers if they
qualify for a rent-to-own partnership.

The full proposal can be viewed at:
http://www.hud.gov/offices/cpd/communitydevelopment/programs/neighborhoodspg/

The County of San Diego’s proposal for $5.1 million is
designed to meet the HUD requirement that 25% of the NSP
funds be used for residents earning less than 50% AMI. The
County proposal calls for providing funds to nonprofit orga-
nizations and/or housing developers to purchase foreclosed
or abandoned properties for rental units. The properties
would have 15 year affordability covenants and the loans
would not have to be repaid after 15 years if all conditions
had been met.

The County of San Diego’s proposal can be viewed at:
http://www.sdcounty.ca.gov/sdhcd/docs/nsp_application_2008.pdf

Chula Vista has exceeded the federal requirement by
designating $1 million, or 35% of its NSP grant, to very low
income targeted households. They have provided for the
purchase and rehabilitation of residential and multi-family
properties that have been abandoned or foreclosed upon
in order to rent such homes and properties to low income
families. The City intends to issue a Notice of Funding Avail-
ability (NOFA) to partners (not limited to a Community
Housing Development Organization (CHDO) and/or partici-
pating members of the San Diego Regional Continuum of
Care Council) to identify and purchase such properties while
leveraging other available funding for rental housing.
Details are available at:
http://www.chulavistaca.gov/City_Services/Development_
Services/RedevHousing/Housing/HousingPrograms/NSP.asp

Other jurisdictions in the county as well as those who
were already designated for funding will be eligible to apply
for funds through California’s $145 million NSP grant. The
State plan will be administered by the California Depart-
ment of Housing and Community Development.

The plan can be viewed at:
http://www.hcd.ca.gov/fa/nsp/NSPActionPlan.pdf


http://www.hud.gov/offices/cpd/communitydevelopment/programs/neighborhoodspg/
http://www.chulavistaca.gov/City_Services/Development_Services/RedevHousing/Housing/HousingPrograms/NSP.asp

AROUND THE STATE

Residents ‘Pay’ Tickets
With Community Service

For the poor, parking citations can be the final kick
that sends them spiraling down -- an impounded car can
lead to job loss, then missed bill payments and, finally,
the inability to pay the rent, according to an article in the
Ventura County Star, October 22. To help avoid the spiral,
the Simi Valley City Council adopted a pilot program to
allow low-income residents and the homeless to pay for
mounting parking tickets through community service
and volunteering.

It's the first alternative to paying parking fines in the
state, and possibly the country, said Tina Rasnow, a senior
attorney with Ventura County Superior Court. Rasnow is
also a coordinator of the Homeless Court program, which
allows at-risk and the homeless to pay off infractions
through community service. “Too often, the choice is to
either pay off their ticket or pay their rent,” she said.

In Simi Valley’s ongoing effort to help at-risk residents
from becoming homeless, officials said, the city will take
on the model of the Homeless Court system, where a
client must be recommended into the system by a social
service agency. One hour of volunteerism knocks $10 off
the citation fees, Rasnow said. Faith-based organizations
and nonprofits will offer volunteer work, which can range
from cleanup duties to office work, depending on the
client’s skills.
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NCHYV, CSH to Host Two-Day Training

National Coalition for Homeless Veterans (NCHV) will be part-
nering with the Corporation for Supportive Housing (CSH) to offer
a two-day training in Los Angeles, CA on January 14-15, 2009.

Based on recent events, including the allocation of
10,000 HUD-VASH vouchers this year, there is an increased
momentum around the development and operation of
permanent supportive housing for homeless veterans.
This two-day training will assist in building the capacity of
homeless veteran housing and service providers.

Day One of training will provide a basic overview of how
to develop permanent supportive housing, including detailed
information on the roles of the development team and an
overview of the development process. Day Two will offer a
morning session dedicated to property management and an
afternoon session focused on services in supportive housing.

This training is being offered free of charge. Attendees
will be responsible for covering their traveling expenses. To
receive an application for this event, please send an e-mail
including a brief description of your organization, as well as
your organization’s present stage of development, to NCHV
Director of Technical Assistance & Finance Melanie Lilliston at:
nchv5@nchv.org

What: CSH and NCHV sponsored permanent
supportive housing training

When: January 14-15, 2009

Where: New Directions, Inc.
11303 Wilshire Blvd., VA Bldg. 116
Los Angeles, CA 90073-1003

Contact: Melanie Lilliston at 202-546-1969 or:

nchv5@nchv.org

AROUND THE NATION

States Broaden Eligibility For ‘Food Stamps’

As the economy weakens, states and the federal govern-
ment are trying to help more people qualify for “food stamps,”
according to an article written by Wendy Koch and published
in USA Today October 20.

Since Oct. 1, new federal rules make it easier for house-
holds with income from combat pay, retirement accounts or
education savings to be eligible. The rules are part of the 2008
Farm Bill, which changed the name of the food stamp program
to Supplemental Nutrition Assistance Program (SNAP).

“This is a nutrition program, not a welfare program,’ says
Jean Daniel, spokeswoman for the U.S. Department of Agricul-
ture, noting that half the 29 million Americans who receive aid

are children. SNAP serves one of every five of the nation’s kids,
who are also eligible for free or reduced-price school meals.

Some states are going further to expand eligibility. Cali-
fornia recently enacted a bill that allows people to keep some
savings and still qualify for food aid. At least four other states
-- Maryland, Ohio, Pennsylvania and Vermont -- similarly eased
the asset test this year.

Recipients no longer get food stamp vouchers; they get
debit cards. States and the USDA are encouraging eligible
people to seek benefits. Currently, two-thirds of them do. States
are allowed to adjust eligibility rules, and more are doing so.

To find out more about SNAP eligibility, go to:
www.fns.usda.gov/snap.



AROUND THE NATION

HUD Proposes Rule Changes
For State CDBG Program

The U.S. Department of Housing and Urban Develop-
ment (HUD) has proposed administrative rule changes for
the Community Development Block Grant (CDBG) program.
The changes are designed to streamline the allocation, use,
and reporting of funds by states, make changes to current
requirements related to program income, and provide
additional flexibility to states in implementing the CDBG
program. Public comments on the proposed rule are due by
December 16, 2008.

The rule would make several changes to the use of
program income, which are funds generated by the CDBG
program itself. Program income typically includes funds from
repayments on principal and interest from loans made with
CDBG funds. According to HUD, states cumulatively received
$37.7 million in program income in FY07.

On other issues, the rule would allow states to use up to
3%, instead of the current 2%, in addition to the $100,000
base amount, of CDBG funds for administrative expenses
and technical assistance to units of local governments and
nonprofit program recipients. The rule would make changes
supporting the establishment of regional-state revolving
loan funds by amending how states can redistribute program
income to local governments.

HUD also clarifies that it does not consider it appropriate
for other communities, and in some cases statewide projects,
to be the main beneficiaries of one community’s CDBG
allotment. Currently, areas outside of the grantee’s jurisdic-
tion may principally benefit from the awarded grant, so long
as the residents of the grantee city benefit. The proposed rule
would require that “state CDBG-funded activities must signifi-
cantly benefit residents of the grant recipient’s jurisdiction.”

States would also be required under the proposed rule to
make entries into the Integrated Disbursement Information
System (IDIS) in order to describe the state’s accomplishment
and funding data during each program year. The data would
be required to be entered at least annually, although the
rule recommends quarterly entries. According to HUD, “this
change would better enable HUD and grantees to report ac-
complishments to community development stakeholders.”

A copy of the proposed rule change can be found here:
http://edocket.access.gpo.gov/2008/pdf/E8-24572.pdf

To submit public comments, search for ‘FR-5181"in:
www.regulations.gov
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Supportive Housing Does
Not Affect Property Values

Based on research completed at the Furman Center on Real
Estate and Urban Policy at New York, a recently released study has
found little evidence to support neighbors'fears that supportive
housing developments reduce the price of surrounding proper-
ties over time. To the contrary, researchers from the Furman Center
found that the opening of a supportive housing development does
not have a statistically significant impact on the value of the proper-
ties within 500 feet of the development.

Two to five years before a supportive housing development
opens, properties within 500 feet of the site sold for almost 4 percent
less than properties in the comparison group. This indicates that
supportive housing developments are generally being built in areas
that are more distressed than the surrounding neighborhood. In the
five years after completion, prices of those nearby properties experi-
ence strong and steady growth, appreciating more than comparable
properties in the same neighborhood but further than 1,000 feet from
the supportive housing, according to the Furman study.

The Corporation for Supportive Housing notes, “While previous
studies from New England and Philadelphia suggest a positive
effect on property values, the Furman Center study is the most
methodologically rigorous analysis to date examining support-
ive housing’s impact on surrounding areas. CSH has long known
about supportive housing’s positive impacts on formerly homeless
and vulnerable tenants; the Furman Study shows how supportive
housing also benefits and strengthens our communities and neigh-
borhoods as a whole”

The research was done with a large dataset with information on
the sales prices of all apartment buildings, condominium apart-
ments and one to four family homes selling in the city between
1974 and 2005, as well as property-level data on the characteristics
of the units sold. The Furman researchers linked these data to a list
of all the supportive housing developments and their addresses in
New York City.

The supportive housing data included 7,500 units in 123
developments that opened between 1985 and 2003 and either
were newly constructed or the result of gut renovations of vacant
buildings. The median size of the 123 developments is 48 units.
The full study is available at http://furmancenter.nyu.edu
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NHTF Campaign Requests Meeting
With Presidential Transition Team

The National Housing Trust Fund Campaign sent a letter
to President-Elect Barack Obama’s transition team leadership
on November 13, requesting a meeting to discuss imple-
mentation of the Housing Trust Fund regulations set out
in Public Law 110-289. In the letter, the Campaign thanked
the President-Elect both for his support of the National Af-
fordable Housing Trust Fund Act of 2007 in the Senate and
during the Presidential campaign and for the inclusion of the
Housing Trust Fund on the transition team’s website:
www.change.gov

The Campaign outlines the four ways in which advocates
want to work with the incoming administration to achieve
its goal of building, rehabilitating, and preserving 1.5 million
affordable rental units in the next 10 years. The Campaign’s
next steps are:

working with HUD to develop housing trust fund regu-

lations to be in effect by July 30, 2009;

+ protecting Fannie Mae and Freddie Mac as the initial
sources of funding;

« enacting legislation to increase annual funding to $5
billion; and

« enacting legislation to clarify and enhance provisions

in the legislation that established the National Housing

Trust Fund.

The NHTF Campaign letter to the Obama transition team
is available at:
www.nlihc.org/doc/Obama-Biden-Transition-letter.pdf
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Study Links Education, Housing
And Neighborhood Development

The 21st Century School Fund, the Brookings Institution,
and the Urban Institute have released an in-depth study on
the connections between education, housing and neighbor-
hood development in the District of Columbia.

The study concludes that neighborhood schools are
inextricably linked to local housing conditions and that
family-friendly housing policies can strengthen neighbor-
hood schools, creating a cycle that strengthens the neighbor-
hood itself. The report offers recommendations that include
making investments in the school quality in neighborhoods
with high or growing child populations, and expanding af-
fordable family-friendly housing in neighborhoods where
high-quality schools already exist.

While Washington, DC, has experienced a recent growth
in population, its child population (those up to 17 years
old) has remained steady. The number of children in the
District of Columbia as a percent of the total population is
20%, ranking among the lowest large cities nationwide. Only
Boston, Honolulu, Minneapolis, San Francisco, and Seattle
have smaller percentages of children. The study suggests
that these cities could also benefit from more family-friendly
housing policies, and educational investments in neighbor-
hoods with affordable housing.

The report, Quality Schools, Healthy Neighborhoods, and
the Future of DC, can be found here:
www.urban.org/publications/411768.html

Reprinted from the National Low Income Housing Coalition’s Memo to Members.

$50 Million in New Market Tax Credits For Non-Profit Community Facilities

Nonprofit Finance Fund (NFF) has been awarded $50
Million in New Markets Tax Credits to support community
development projects in low-income areas. NFF will use
the allocation to help nonprofit organizations finance
community facility projects — one of the most challenging
undertakings in today’s economic climate.

“Many nonprofit organizations have been cut off from
capital at a time when they need to meet increased demand
and to better serve their communities,” said Norah McVeigh,
Managing Director of Financial Services at NFF. “Fifty million
dollars in tax credits offer tremendous incentives for funders to
step in and help make community facilities projects happen

With the New Markets Tax Credits, NFF will broker deals
that offer significant benefits to both lenders and nonprof-
its. Each deal will combine debt lending with an equity-like
investment. Over seven years, the equity investor will realize
tax credits totaling 39% of the total financing (the debt
portion as well as the equity portion.) At the end of this time
period, the nonprofit organization will increase their equity
in their facility, potentially millions of dollars in value.

For more information, go to:
http://www.nonprofitfinancefund.org/


http://www.nonprofitfinancefund.org/
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Kellogg Foundation Commits To Community Development

The W.K. Kellogg Foundation has committed $22.4
million to an investment strategy that will enable several
banks and local financial institutions in the United States to
increase lending for community development activities. This
is part of a larger investment strategy, known as mission-
driven investing, where the Foundation has earmarked $100
million of its endowment assets to invest in both for-profit
and nonprofit enterprises over the next three to five years
that can return both social and financial returns. The goal
is to see investments grow in ways that allow the Founda-
tion to continue making grants to improve opportunities
for vulnerable children, while simultaneously creating social
benefits that work in tandem to advance its mission.

RESOURCES

To date, $22 million has been earmarked for select banks
that qualify for the federally insured Certificate of Deposit
Account Registry (CDARS) program. Another $400,000 has
been targeted at community-based financial institutions,
such as credit unions and other local lending institutions.

“The objective is to provide a market rate of return on our
investments, while enabling community development banks
and credit unions to increase their lending activity in areas that
align with our programming interests,” said Sterling Speirn, the
Kellogg Foundation’s president and chief executive officer.

For more information, go to:
www.wkkf.org/mdi

Measuring True Affordability Of Housing & Transportation

The Housing + Transportation Affordability Index,
developed by Center for Neighborhood Technology (CNT)
and its collaborative partners, the Center for Transit Oriented
Development (CTOD), is an innovative tool that measures
the true affordability of housing.

Planners, lenders, and most consumers tradition-
ally measure housing affordability as 30 percent or less of
income. The Housing + Transportation Affordability Index, in
contrast, takes into account not just the cost of housing, but
also the intrinsic value of place, as quantified through trans-
portation costs. To explore how this looks in 52 metropolitan
areas in the US, go to:
http://htaindex.cnt.org/map_tool

This work is a project of the Brookings Institution’s
Urban Markets Initiative and is the most comprehensive
study-to-date of the Housing + Transportation Affordability
Index. The Index completed for the Brookings Institution
has been released in two parts. The first phase was released
in January 2006 and specifically examines the variables that
inform Housing + Transportation costs in St Paul/ Min-

neapolis, MN. The key to this report is the finding that the
three primary dependent variables in the household trans-
portation model are auto ownership, auto use and transit
ridership and that the two primary independent variables
are residential density and household income.

The second phase of the Brookings project models neigh-
borhood-level data for 52 different metropolitan areas with
results available through an interactive mapping website. The
Index has received much attention from policy makers for
its benefits to planners and TOD advocates and has already
served as the basis for various other research projects.

The Brookings Housing + Transportation Affordability Index
Phase | paper can be found at:
http://www.brookings.edu/reports/2006/01_affordability_index.aspx

Phase Il can be found at:
http://htaindex.cnt.org/map_tool

To see the effects of recent gas prices in the region, go to:
http://htaindex.cnt.org/map_tool?region=Chicago--Gary--Kenosha %20IL--IN--WI&&theme_menu=2


http://www.brookings.edu/reports/2006/01_affordability_index.aspx




JOB ANNOUNCEMENTS

NOTE: For details on these jobs and the latest
updates, please see the Federation’s website:
www.housingsandiego.org

Director of Real Estate Development

San Diego Housing Commission Jobs

Other Housing Jobs Around the State

Housing California
http://www.housingca.org/jobs/

MAAC Project http://www.sdhc.net/gijobopp1.shtml
San Diego, CA

County of San Diego Jobs
Project Manager

BRIDGE Housing Corporation
Los Angeles, CA

San Diego NPWorks

Media and Development Coordinator http:/www.npworks.org/

California Reinvestment Coalition
San Francisco, CA
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CALENDAR OF EVENTS

For Other Nonprofit Jobs, Go to:

http://agency.governmentjobs.com/sdcounty/default.cfm

Southern Calif. Assn. Non Profit Housing
http://www.scanph.org/

Nonprofit Housing Assn. of Northern California
http://www.nonprofithousing.org/actioncenter/
careers/list/default.aspx

NOTE: For details on these conferences or for ones scheduled more
than two months from now, please see the Federation’s website:
www.housingsandiego.org

2009 Affordable Housing
Roundtable Series

SDHF continues our popular Affordable Housing Roundtable
series for the year 2009. Seminars on the hottest topics in
affordable housing will be take place on a bi-monthly basis.
Most are breakfast sessions, unless noted.

“First 100 Days with Rick Gentry”
Thursday, January 8, 2009
NTC Command Center, Meeting Room 1
7:30 am to 9:30am
Sponsored by Wakeland Housing & Development Corporation

For details and registration form, please go to:
http://www.housingsandiego.org/documents/RickGentryRoundtable.pdf

2009 Topic Schedule:

February 5, 2009- Finance & Development Strategies for A Challenging ‘09
March 5, 2009- Title & Survey Issues in Affordable Housing Transactions *
May 7, 2009- Understanding Tax Partnership Agreements
July 9, 2009 - Section 8/Project Based Vouchers *

September 4, 2009 - Housing Accessibility Requirements
November 5, 2009 - One Year Report Card on MHSA

*Lunchtime sessions, 11:30-1:30pm
Details and registration info coming soon.

SDHF Annual Member
Meeting & Holiday Party

Thursday, December 11, 2008

4:30 pm to 7:30 pm
Luce Forward Hamilton & Scripps
600 West Broadway, Suite 2600
San Diego, CA 92101
kelley@housingsandiego.org or 619-239-6693

Housing California presents:

Creating Community 2008: Planting Ideas, Growing Solutions
December 8-10, 2008

Los Angeles, CA

For more information, including registration, go to:
http://www.housingca.org/events/creatingcommunity/?lk=6099952-6099952-0-32597-ptOYSVwhRBd

CSH and NCHV sponsored:
Permanent Supportive Housing Training
January 14-15, 2009

New Directions, Inc.

11303 Wilshire Blvd., VA Bldg. 116

Los Angeles, CA 90073-1003

Melanie Lilliston at 202-546-1969 or:
nchv5@nchv.org

UCSD Extension presents:

Financing Affordable Housing

February 19, 2009- March 26, 2009

San Diego, CA (Mission Valley location)

Taught by Federation Members Pat Getzel and Barry Getzel
htp://extension.ucsd.edu/stucyarea/index.crmivAction=singleCourse&vCourse=BUSA-407098StudyArealD=5



